MEMORANDUM OF
UNDERSTANDING({MOU)

BTV EN

MINIMATA GOVT. GIRLS POLYTECHNIC,
RAJNANDGAON

&

M/S MAROTI GOLCHHA & ASSOCIATES,
RAINANDGAON



MEMORAKDUM OF UNDERSTANDING

This Memorandum of Understanding {hereinalier called as the M) s
entered inla on Uhis the Niketeonth-Aupust-Two Thougand Mineteen {1400
2014).

BETWELN

Minimala Govt Girls Polylechmic, Behind Transpori Nagar, Bypass Road,
Pendri, Rujnandgaon reprosentod heremn by Mr GR. Sabu Principal
(hereinafier referred as 'First Pary’, the insttutian which expression, unless
sxcluded by or repugnant 1w Whe subject oF context shall pnclude IS SuCCessory -

in-nllice, admimisiralers and assigns .

ANLY

M/s Marpui Golchha kAssociales(Charlered Acrountants]  VIP Roadd,
Rajnandgaon represented herein by Mr. Sandesh Golchha, Pariner (hereinaller
referred w as "Second Fary”, company which cxpresslion, unless eacluded by or
repugnant Lo Lthe subject or conlexd shall include ils successors - neoflice,

allminstraturs and assipns]

{First Parly and Secomd Party are hereinaler jointly referred Lo as Parties' and

individually as 'Party’)

WEHEREAS:
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First Parly |s a 1ligher Educauonal Instilution named:
(i} Minimata Gowa. Glrls, Polylechnic, Rajnandgaon

Firs, Party & Second Party believe that collabaralion and co-operation
between themselves will promote more cffective use of cach of their

resources, and provide each of them with enhanced opporiunities

The Parties intenl (o ¢ooperate and focus Lheir eflons on cooperalion

wilhin arca of Skill Based Tralning, EFducation and Rescarch,

Roth Parties, being logal enlities n themselves desice Lo sign Llus ML Tor
advancing ther mulual inlerest,

M/s Marotl Golchha & Associales (Charlered Accountants} VIT Head,
Rajnandgaon, the Second Party is engaged in Dusiness, of Skill
Development, Fducation and R&N Services m the ficlds of -Accownling
Audiy af vorious scheme, Income Tax corswlianL Avditing & GAT &

tHher finonce reigted services.

M /s Marotl Golchha & Associates, the Sccond Party is prumoled by Mr.
Sandesh Golehha, Pariner, VIP Road, Rajnandgacn, Charlered

Accounlanls.

Give related information, ils branches, and dimensional information about
the induslry concerned with whom the MOLU s sworn.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET
FORTH IN THIS MOU, THE PARTIES HERETO AGREE A5 FOLLOWS:

CLAUSE 1 CO-OPERATION

11

Bath Partles are united by comman inkerests and abjeclives, and they shall
eslablish channels of communicalion and co-operaunn thal wall promaole

and advasnce their respoetlve operations whisin the Instiullon and s



1.3

related wings. The Parlies shall keep each other informed ol polential
epporianities and shall share all information Lhal may be relevant to secure

addiuanal opporiuniues for one anolher,

Firsl Parly and SYecond Parly co-operalion will (acilitace elfective ubilitanon
ol the Tmelleciual capabilities ol the facully of Firsl Party providing
signiflicanL (nputs w them In developing suitable 1caching / traiming

systems, keeping in mind the needs of Lhe industry, the Second Pany,

The general terms of co-operation shall be governed by Lhis MQU., The
Parties shall cooperate with each ather and shall, as promplly as 1s
rcasonably practical, enter inwo all relevanl apreements, deeds and
documents (the 'Definitive Documents”) as may be required Lo pive ellect Lo
the actions contemplated in werms of this MO, The werm of Definilive
Documents shall be muiually decided betweecn Lhe Parties. Along with Lhe
Belnitve Bocuments, Lals MOU shall represent the enlire understanding as
o Lhe subpect mailer hereol and shall supersede any prior undersianding

between the Parties on Lhe subject matier hereol,

CLAUSE 2 5COFE OFTIIE MOU
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2.4

The budding diploma engineer (rom the {nstitutlons could play a key role in
lechnological up-gradaiion, innpvanion and competitdveness of an indusiry,
Bolh partes believe Lhat close co-vperallon betwegn the Lwo would be of
maper benefit Lo the student community o enhance their skills and

knowledge.

Curriculum Design: Second Parly will glve valuable Inputs to Lthe Flrst
Farty in teaching f training melhodology and suwitably cuslomice Lhe
curricalum 5o thal the studenls fic inco Lthe ndesrral scenario

meaningiully.

Industriatl Tralonlng & Visles: Industry and Instcution inceractian will give
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the Second Party Lo permil the Faculty and Students of the First Party w
yisil its group companies and also inwolve in Lndustrial Traimng Mrograms
for Lhe First Parly, The induserial traimng and guposure previded w
siudenls and faculty through thiz assocalon will build conlidence and
preparc the students Lo have 8 smoalh transition frem academ|c Lo working
career. The Second Party will provide 15 Labs § Workshops / Industrial

Si1es [or khe hands-on Lralning of the learners crrollod with the Fust Party

Internships and Placement of Studenls: Secnnd Party wlll aclively
engage Lo help Lhe delivery of the Internship and placement of students of
the First Party inlo inlernships/jobs, as per MCTE internship Policy. The
cecond Parly will alse regisier ilsell on ACTE Internship Polcy Portal for
disseminating the lnernship apporunilics available wilth them.

Aesparch and Develppment: oth Marties have agreed o carry oul the
joint research aclivities in the lolds of - M /s Maroli Golchha & Associaces
(Chartered Accounla n‘L‘;].
skill Develepment Programs: Second Parly 10 train the sludents of First
Marly on (he cmerging lechnologies o order o bridge the skill gap and
mrake Lhemn indusiey ready

Cuesl Leclures: Second Party 1o extend Lhe necessary suppart wo delwver
auest leclurers 1o Lhe sludents af the First Party on Lhe rechnolopy Lrends

and in house reguirements.

Facully Developmenl Programs: Seepnd Party o lrain the Facullies ol
First Party [or imparcing indusirial exposure/ Lramning as per Lhe industirial
requiremene considenng Lhe National Qooupalional Standards im concerned

sector, il avatlable,

Hoth Parties o ehain al! internal anprovals, consenls, pErmissions, and
lieenses nl whalsoowtr nalure reguired for ofering the Frograms on the



lerms specihed hercin

210 There 18 na flnancial commitment on the partof the Name of instilytion, tie
Firgl Parly Lo take up any program memioned in the MOU, Il there is any
[inancial consideration, it will be dealy separately.

CLAUSE A INTELLECTUAL PROPERTY

41 Nothlng contained in Lhis MOU shall, by express granl, implicauon,
Lstoppels or otherwise, create 1o either Parly any righy, rille, incerest, or
licemse In or w the intellectual property (including bul not limiced 1o know-

how, inventlions, palenls, copy righls and designs) of the alher Parly.

CLAUSE 4 VALITY

41 This Agreement will be valid unlid iv 15 expressly terminawed by cicher Farly
on mulually agreed Lerms, during which pengd Minlmata Gowl Glrls
Polytochnic, . Lhe First Party, as the case may be, will Lake ellective sleps
for implementation of this MOU, Any acL onthe part of Training Partner or
Marall Golchha & Associates, [Chaniered Actooptanis] che Second
Party alter terhmnation ol Lhis Agreement by way of communication,
carrespandence Lo, shall nod be construed a5 an extension of this MOU

A2  Both Parlles may termunate thls MOU wpon 30 calendar days' notlce in
wriling. In the event of Terminaton, both parties have w discharge their

oblipations

CLAUSE 5 HELATIONSHIP BETWEEN THE PaRTIES

W1 e expressty agreed Lthal First Parly and Second Parly are acung under tus
MO as indepondemt contractors, and tho relateaship established under



s MOU shall mot be construed as a parinership, Meither Party 18
authorized W0 use the other Parly's name in any way, 10 make any
representalions or create any ohllgation or liahillty, expressed or mplied,
om behalfl of the alher Parly, withoul Lhe prior wrillen consenl al the ather
Parly. Ncither Parly shall have, nor represent imsell as having any aulthority
under the 1erms of this MOLU Lo make agreements ol any kand In the name of
ar binding upon the other Party, Lo pledpe 1he other Farty's eredil, or Lo
cxtend credlt on behall of the other Party.

First Party Seciimd Party

Ad T

Any divergence or tilference derived from the interpreation or apphicalion
ol the MOU shall be resolved by arbilracion between the parties as per tho
Arbitration Act, 1996, The place of the arbitranon shall be at Dlstric Tlead
Quarters of Lhe First Parly. This underlaking |5 o he canswrued
arcordance with Indian-Law wilh ¢xclusive jurisdiction in the Courts af
Ha]nandgaon.




AGREED:

vor Minimawa Govl Glrls Palyiechmc,
Rajnanudpaon
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MINIMATA GOV GIRLS PRLTECHNK
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| Minimata CovL Glrls Palylechnic,

el rans et Magar, Ly pass Heod
Pestclrn, el pandgann

Mr. Gl Sahu, Principal
Mo-SBY3100770
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Witness1: Miss indulata saha,
e TRCRLY WL AT
Mimimata Gosn. Girls Palytechnic,
Faandgaun

Migs Shalind Tiwar,

Leclurer ET&T

ML rata el Girls Palvied i,
g acen
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For M,/ Maroti Galchha & Assoclales
Hanandgaon

%ﬁurmmt Sipnalory

M /s Maroli Golchha & Assoclales

VL Raoad, Ttajnandgaon

My, Samlesh Gelchha, Partner
Mo-9827877773

| Enmwail-golchhasandesh@gmail.com
Wieh-

Witno=s 1; Mk,
fecounianl

Marat fglehha & Asscoales
Aajnandgaon

wraj Vaishnay

Qs Lok
whilness2: Mr Hohil Saho
Manager
Maroil Golchhe & AssoClLLes
Wapnandpgacn




